
Previous: 5,736.3 PSEi change: 1.01%

High: 5,878.4 Best: ICT +6.18%

Low: 5,097.9 2nd best: BDO +5.83%

Close: 5,793.9 2nd worst: LTG -9.75%

Val. traded (mn): 8,690.7 Worst: SCC -11.48%

Tenor Change Yield Tenor Change Yield

3 months +0.0420 3.1240 5 years +0.1800 4.4100

6 months +0.0130 3.3910 7 years +0.2110 4.5120

1 year +0.0090 3.6540 10 years +0.2990 4.6730

2 years +0.1800 4.1220 20 years +0.2860 4.9060

3 years +0.1790 4.2640 30 years +0.3070 4.8960

4 years +0.1760 4.3510

Previous Close Previous Close

PHP/USD 50.850 51.030 EUR/USD 1.1185 1.1107

Tenor Change Yield Tenor Change Yield

3 months -0.0586 0.2441 5 years +0.1133 0.7168

6 months +0.0204 0.3437 10 years +0.1561 0.9603

2 years +0.0093 0.4903 30 years +0.0894 1.5293

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global markets recovered with fiscal and monetary pumps being announced by multiple governments. Only Asian equities ended flat after volatile intraday 

trading.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose as the GSIS and SSS buy into the market amid low stock prices. Local fixed income yields and the Philippine peso weakened amid

increasing COVID-19 concerns.

 Local fixed income yields went up across the curve as increased pressure from 
COVID-19 weighed down on investor sentiment. On average, yields went up 
17.11 bps led by the long-end which rose 29.73. 

 Local equities rose despite triggering the circuit breaker within the first few 
minutes of trading. The local bourse was able to overcome the initial decline as 
the FInance Secretary instructed the Government Service Insurance System 
(GSIS) and Social Security System (SSS) to  take advantadge of low stock 
prices. The PSEi closed at 5,793.94 (+1.01% DoD) 

 The Metro Manila Council urged local governments to impose a nine-hour 
curfew to help curb the spread of COVID-19. The 17 mayors unanimously 
agreed to pass the resolution. The Department of Interior and Local 
Government noted that the resolution had to be implemented individually per 
city through their own ordinances. At the time of writing, 10 out of the 17 cities 
enforced the curfew. 

 Metro Pacific Investments Corp (PSE Ticker: MPIC) will no longer pursue its 
proposal to operate Metro Rail Transit Line 3 (MRT-3).  The Department of 
Transportation is still open to privatizing the operation and maintenance of said 
transit line, similar to the current concession deal MPIC has with Light Rail 
Transit Line 1 (LRT-1). -100
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 US equities erased previous trading day's losses on hopes of fiscal and monetary 
stimulus. US President Trump declared a national emergency on Friday, opening 
up funding to combat the COVID-19 pandemic.The DJIA closed at 23,185.62 
(+9.36% DoD) and the S&P 500 ended at 2,711.02 (+9.29% DoD). 

 Asian equities ended flat after volatile trading on Friday. Bargain hunting caused 
stock indices to recover from earlier losses following drop in US markets overnight. 
The MSCI APxJ closed at 456.94 (-0.03% DoD). 

 European stocks slightly gained on Friday after huge losses on previous trading 
day. Investors remained cautious following the announcement of WHO that Europe 
is now the epicenter of COVID-19. The MSCI Europe closed at 100.03 (+1.46% 
DoD).  

 US Treasury yields recovered on positive news of government measures across 
countries to soften COVID-19's impact and lack of liquidity in the market. On 
average, yields went up by +5.50 bps DoD. The 10Y closed at 0.9603% (+15.61 
bps DoD) and the 2Y closed at 0.4903% (+0.93 bps DoD). 

 The US Dollar continued to strengthen as Italy/Eurozone bonds went ona sell-off 
after ECB's comments on its policy related to Italy. The  DXY index closed at 
98.7490 (+1.314%). 

 The Philippine peso continued to weaken amid risk-off sentiment from the 
COVID-19 outbreak. The USD/PHP pair finished at 51.030 (+0.35% DoD).  


